
Global & U.S. economics, asset allocation, equities, fixed 
income, U.S. sectors, commodities and insights driven by our 
founder’s approach in the “NDR Hotline”.

Analysis is provided through a combination of interpretive 
research as well as a robust platform of indicators, asset 
allocation models, interactive charts and composite models.

Overview of Core Services
NDR’s Core Product Package 
provides investors with a 
powerful combination of market 
& economic insights, asset 
allocation models, digital tools and 
proprietary indicators. Powered 
by NDR’s 360° quantitatively 
driven methodology, our unique 
approach combines rigorously 
back-tested fundamental, macro, 
sentiment and technical factors to 
analyze markets.

Core Offering 

Why Choose NDR?
Independent, Objective Research 
NDR has been in the business of 
analyzing markets for more than 
40 years and was one of the first 
firms to leverage a quantitative 
computing approach to market 
analysis.  
 
Weight Of The Evidence & Ten 
Rules of Research 
We believe that markets are 
driven by multiple factors 
including macro, fundamentals, 
technical and sentiment, and 
only by taking all of these into 
account, can you effectively 
provide insights into optimal 
market positioning.

Quantitative Approach
NDR differs from competitors 
by taking a quantitatively driven 
approach, supported by rigorous 
back-testing, with strategists 
providing interpretation of the 
models and indicators which 
removes the risk of human bias. 

Experienced Strategists And 
Analysts 
Our highly experienced 
strategists have been interpreting 
NDR’s market analysis for 
decades and are uniquely 
positioned to assist you in 
understanding the market outlook 
within the context of NDR’s time-
tested framework.

Contact Information

+1-941-412-2300  
+1-800-241-0621

neddavisresearch@ndr.com 
www.ndr.com

@NDR_Research

Areas of Coverage
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Source:Source:   S&P Dow Jones Indices

Bullish

Bearish Source:Source:   NDR Multi-Cap Institutional (Universe), S&P Capital IQ and MSCI, Inc. (GICS), S&P Dow Jones Indices

Weekly Data 1979-11-16 to 2023-09-08

S&P 500 Index vs. Big Mo Multi-Cap Tape Composite -- Directional Mode Basis

Composite direction

is FALLING.

Direction is determined

by whether Big Mo is

higher or lower than it

was six weeks ago.

Returns Regardless of DirectionReturns Regardless of Direction
S&P 500 Index Performance

Chart View:Chart View: 1979-12-28 to 2023-09-08

Big Mo Tape is

% Gain/

Annum

% of

Time

  Above 79.0 28.50 25.49

  56.0 - 79.0 9.36 51.23

  Below 56.0 -10.04 23.28

Buy/Hold = 8.88% Gain/Annum

Big Mo Tape is RisingBig Mo Tape is Rising
S&P 500 Index Performance

Chart View:Chart View: 1979-12-28 to 2023-09-08

Big Mo Tape is

% Gain/

Annum

% of

Time

  Above 79.0 33.03 15.63

  56.0 - 79.0 11.62 22.00

  Below 56.0 3.95 8.35

Buy/Hold = 8.88% Gain/Annum

Big Mo Tape is FallingBig Mo Tape is Falling
S&P 500 Index Performance

Chart View:Chart View: 1979-12-28 to 2023-09-08

Big Mo Tape is

% Gain/

Annum

% of

Time

  Above 79.0 19.77 8.98

  56.0 - 79.0 7.33 27.96

  Below 56.0 -19.51 14.51

Buy/Hold = 8.88% Gain/Annum

S&P 500 Index (2023-09-08 = 4,457.49)

Big Mo Multi-Cap Tape Composite (2023-09-08 = 61.4%)

Delivery
Content is customizable to a frequency that suits you, with the ability to set 
alerts when models hit inflection points. Delivery through our proprietary NDR 
platform, direct research push and the ability to receive content through 3rd 
party platforms ensures you receive the content in the manner that best suits 
you.

Servicing 
NDR has a dedicated and highly experienced client coverage team both in 
the U.S. and globally  to ensure you get the most from your NDR access. This 
includes a dedicated U.S.-based product specialist. The team can assist in 
customizing your NDR access based on your interests, set up alerts for  when 
indicators or models hit key inflection points and customize the emails you 
receive to a frequency that suits you.

Custom Research Services
Receive two hours of proprietary quantitative consulting provided by NDR’s 
Custom Research Solutions (CRS) team. Potential projects could include data 
requests, chart modifications, basic market analysis and indicator testing. Hours 
can also be applied towards larger scale projects (sold separately) such as stock 
selection back-testing and model development.

All analysis is on the basis of 
in-depth quantitative back 
testing. Written research 
provides a qualitative/ 
interpretative overlay.

Start using our 
evidence-based 
investment approach

Founded in 1980, Ned Davis 

Research is a leading independent 

research firm with clients in 

over three dozen countries. Our 

clients include professionals from 

global investment firms, banks, 

insurance companies, mutual 

funds, hedge funds, pension and 

endowment funds, and registered 

investment advisors. Our models 

are derived from our evidence-

based research which blends 

macro, fundamental, behavioral, 

and technical indicators using a 

proprietary analytical platform for 

great flexibility and customization. 

Ned Davis Research is an SEC 

registered investment advisor.

A systematic, evidenced-based approach to equity sector allocation in an 
attempt to manage broad market risks and keep you on the right side of 
major market moves.

About the strategy:
A daily U.S. stock market model blends macro, fundamental, technical, and 
behavioral indicators to:

 l Gauge the equity market’s risk profile

 l Raise cash during periods of market stress

 l Stay fully invested when risks are low

A monthly U.S. sector model combines sector-specific indicators to:

 l Evaluate the relative attractiveness of eleven equity sector ETFs 
within the U.S. large-cap space

 l Reallocate assets from sectors with unfavorable characteristics to 
sectors providing the greatest opportunities

 l Protect capital by allocating to defensive sectors during large market 
declines

The strategy's benchmark is the S&P 500 Total Return Index.

Smart Sector® Strategy

Health Care
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T I M I N G

How the market
is acting

E X P E C T A T I O N S

How the market
should be acting

Day Hagan/NDR Smart Sector® with Catastrophic Stop Strategy

What is the risk profile 
of the equity market?

Catastrophic 
Stop Model 

(daily)

U.S. Sector 
Model 

(monthly)
Where to allocate 
within equities?

How much equity 
exposure?

Higher expected risk = 
50% equity exposure; 

50% cash

Lower expected risk = 
full equity exposure

NDR 360° Methodology 



Overview of Premium Services
NDR’s Premium Product Package consists of NDR’s Core Product Package 
plus the following research, analytics and tools:

Premium Offering 

Disclaimer:  Ned Davis Research, Inc. (NDR), any NDR affiliates or employees, or any third-party data provider, shall not have any liability for any loss sustained by anyone 
who has relied on the information contained in any NDR publication. In no event shall NDR, any NDR affiliates or employees, or any third-party data provider, be liable to 
any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without 
limitation, lost income or lost profits and opportunity costs) in connection with any use of the information contained in this document even if advised of the possibility of 
such damages. The data and analysis contained in NDR’s publications are provided “as is” and without warranty of any kind, either expressed or implied. The information 
is based on data believed to be reliable, but it is not guaranteed. NDR DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED 
TO, ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. NDR or its affiliated companies or their respective 
shareholders, directors, officers, and/or employees, may have long or short positions in the securities discussed in NDR’s publications and may purchase or sell such secu-
rities without notice. Using any graph, chart, formula, model, or other device to assist in deciding which securities to trade or when to trade them presents many difficulties, 
and their effectiveness has significant limitations, including that prior patterns may not repeat themselves continuously or on any particular occasion. In addition, market 
participants using such devices can impact the market in a way that changes the effectiveness of such devices. NDR believes no individual graph, chart, formula, model, 
or other device should be used as the sole basis for any investment decision and suggests that all market participants consider differing viewpoints and use a weight-of-
the-evidence approach that fits their investment needs. NDR’s reports are not intended to be the primary basis for investment decisions and are not designed to meet the 
particular investment needs of any investor. The reports do not address the suitability of any particular investment for any particular investor. The reports do not address 
the tax consequences of securities, investments, or strategies, and investors should consult their tax advisors before making investment decisions. Investors should seek 
professional advice before making investment decisions. The reports are not an offer or the solicitation of an offer to buy or to sell a security. Copyright 2023 @ Ned Davis 
Research, Inc. All rights reserved.

GLOBAL OFFICES

NDR Main Office 
3665 Bee Ridge Road,  
Suite 306 
Sarasota, FL 34233 
+1-941-412-2300 
 
New York 
1270 Ave of the Americas, 11th Floor 
New York, NY 10020 
1-800-241-0621 
 
London 
4 Bouverie Street 
London EC4Y 8NX 
+44-0-20 7779.8455 
 
Hong Kong 
12/F, 8 Queen’s Road East
Wan Chai
Hong Kong
+852-3416.6676

Thematic Research 
NDR’s thematic opportunities research provides high-conviction, actionable the-
matic investment ideas and research. These include a theme universe with indices 
to capture an investable theme. We deliver monthly focus reports, bench market 
review, sector initiations, trend of the week and white papers, with a primary focus 
on U.S. markets.

Interactive Tools 
Interact with NDR’s data to supplement your own 
views, including tracking of asset class performance 
around key historical events, return contribution, cor-
relation analysis, and more!

Data Analytics & Downloading 
Download over 9,000 data sets for your own data analytics.

NDR Stock Tools 
Allows you to screen global stocks and apply NDR’s methodology to your portfolio 
and assess factor sensitivity: macro, fundamentals, technical and sentiment across 
global equities on a bottom-up basis.

NDR ETF Tools 
Provides you with the ability to select the most relevant U.S.-listed ETF for a given 
index, perform in-depth ETF comparisons and analyze ETF liquidity flows.

Custom Research Solutions 
Receive four hours of proprietary quantitative consulting provided by NDR’s 
Custom Research Solutions (CRS) team. Potential projects could include data 
requests, chart modifications, basic market analysis and indicator testing. Hours 
can also be applied towards larger scale projects (sold separately) such as stock 
selection back-testing and model development.


